
Borrowers who are taking advantage of the Revised
Pay-As-You-Earn (REPAYE) plan are being automatically
enrolled in the Biden-Harris Administration's new Saving
on A Valuable Education (SAVE) income-driven
repayment (IDR) plan. The SAVE repayment plan aims 
to cut payments on undergraduate loans in half
compared to other IDR plans. Read more here. 

SAVE PLAN FOR STUDENT
LOAN BORROWERS

This information is updated from the Federal Student Aid website
as of September 6, 2023. 

RESOURCES

Department of Consumer and Business Affairs
Center for Financial Empowerment Website:
https://dcba.lacounty.gov/student-loan-debt/

Federal Student Aid Website: https://studentaid.gov/manage-loans/forgiveness-
cancellation/public-service

Department of Human Resources Financial Wellness Website:
https://employee.hr.lacounty.gov/financial-wellness/

Consumer Financial Protection Bureau Website:
https://www.consumerfinance.gov/consumer-tools/student-loans/

Create a Budget here. 

Find Financial Services here. Financial Tips are available here. 

Public Service Loan Forgiveness Help Tool: https://studentaid.gov/pslf/

Use the IDR application to apply for the SAVE plan
here. If you are already on an IDR plan, check to
see if you are on the REPAYE Plan. Log on to
StudentAid.gov, go to your My Aid page, scroll
down, and view your loans. For more information
and options, visit the resources below. 

https://studentaid.gov/announcements-events/save-plan
https://studentaid.gov/manage-loans/forgiveness-cancellation/public-service/public-service-loan-forgiveness-application
https://dcba.lacounty.gov/wp-content/uploads/2022/01/Budget-Worksheet-ConsumerDotGov-1.5.21.pdf
https://dcba.lacounty.gov/financial-empowerment-resources/
https://dcba.lacounty.gov/financial-empowerment-tips/
https://studentaid.gov/idr
https://studentaid.gov/
https://studentaid.gov/aid-summary/

